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MNPQÉWMYZXQNJMOJMWJYTOPLQPTJSQLQJMWWTÌJ
J
KQLQJM¬MYPTNJXMJSQUTJXMJWQNJYTOPLQSLMNPQYZTOMNJMèMYRPQXQNJSTLJMWJYTOPLQPZNPQÇJWQJMOPZXQXJXMÉML®J
YTOPQLJYTOJWQJNZURZMOPMJXTYR[MOPQYZÈÔJ
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SLTëZÉZXTJXMJLM­MWQLJXZYëQJZO¬TL[QYZÈOJíJLMNRWPQXTNJQJPMLYMLTNÌJÃOJYQNTJYTOPLQLZTÇJNML®JNRèMPTJXMJWQJ
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[QUQ̂\X\OJOJ\UXQUV\POJ\LQ]SL̀JRQJYSUQNSJR\NQXVSJOJ\UR\NQXVS̀JSJLOTJQPSLWSRONQTJRQLJMNOXQTOJRQJ
XOUVNSVSX\_UJOJXWSLeW\QNJTQNP\RONJRQJLSJQUV\RSRJXOUVNSVSUVQbJ�T\Y\TYÒJK�J}��h��h��h�JTQJO[L\]SJSJ
YSUVQUQNJWUSJXOURWXVSJMNO[SJQJ�UVQ]NSJRWNSUVQJLSJP\]QUX\SJRQLJXOUVNSVÒJZJRQTMWdTJRQJXWLY\USROJQLJ
Y\TYOJQUJXSTOJQi\TVSUJXOUVNOPQNT\STJMQUR\QUVQTJRQJNQTOLPQǸJLOJeWQJTWMOUQJSXVWSNJXOUJMNO[\RSR̀JT\UJ
XOYQVQNJSXVOTJ\L�X\VOT̀JR\NQXVSJOJ\UR\NQXVSYQUVQbJ
J
�WUSROJSJQLLÒJK�J}��h��h��h�JTQJO[L\]SJSJS[TVQUQNTQJRQJÔNQXQǸJUQ]OX\SǸJMNOYQVQNJOJRSNJ
NQ]SLOT̀JXONVQT�ST̀J\UP\VSX\OUQT̀JROUSV\POTJOJXWSLeW\QNJ[QUQ̂\X\OJOJ\UXQUV\POJ\LQ]SL̀JR\NQXVSJOJ
\UR\NQXVSYQUVQ̀JSĴWUX\OUSN\OTJM�[L\XOT̀JTQNP\RONQTJM�[L\XOT̀JLOXSRONQTJRQJTQNP\X\OTJOJMNOPQQRONQTJRQJ
TQNP\X\OTJRQLJcNQSJWTWSN\S̀JRQJLSJRQMQURQUX\SJQUXSN]SRSJRQJLSJXOUVNSVSX\_ÙJSXVONQTJRQLJMNOXQTOJRQJ
XOUVNSVSX\_UJZfOJXWSLeW\QNJTQNP\RONJRQJLSJQUV\RSRJXOUVNSVSUVQ̀JXOUJLSĴ\USL\RSRJRQJO[VQUQNJSL]WUSJ
PQUVSaSJ\URQ[\RSJOJ[QUQ̂\X\OJ\L�X\VObJKUJQTSJL�UQS̀JTQJO[L\]SJSJSROMVSNJLSTJYQR\RSTJVdXU\XST̀J
ON]SU\gSV\PSTJZfOJRQJMQNTOUSLJUQXQTSN\STJMSNSJSTQ]WNSNJeWQJUOJTQJMNSXV\eWQUJLOTJSXVOTJMNQP\SYQUVQJ
TQ�SLSROTbJ�R\X\OUSLYQUVQ̀JK�J}��h��h��h�JTQJXOYMNOYQVQJSJRQUWUX\SNJOMONVWUSYQUVQJSUVQJLSTJ
SWVON\RSRQTJXOYMQVQUVQTJLOTJSXVOTJRQJXONNWMX\_UJOJRQJ\UXOURWXVSĴWUX\OUSLJRQJLOTJXWSLQTJVWP\QNSJ
XOUOX\Y\QUVOJRWNSUVQJLSJQaQXWX\_UJRQLJXOUVNSVOJXOUJ��JK�h����bJ�\USLYQUVQ̀JQLJ\UXWYML\Y\QUVOJRQJ
LSTJO[L\]SX\OUQTJQTVS[LQX\RSTJQUJQTVSJXLcWTWLS̀JRWNSUVQJLSJQaQXWX\_UJXOUVNSXVWSL̀JOVON]SJSJ��J
K�h����JQLJRQNQX�OJRQJNQTOLPQNJVOVSLJOJMSNX\SLYQUVQJQLJXOUVNSVObJKUJU\U]�UJXSTÒJR\X�STJYQR\RSTJ
\YM\RQUJQLJ\U\X\OJRQJLSTJSXX\OUQTJX\P\LQT̀JMQUSLQTJZJSRY\U\TVNSV\PSTJSJeWQJ�W[\QNSJLW]SNbJ
J
klllmjnopqrsptulvlwtwjqrnjvtjtpl�stxl�sjwojulosopj

jjKUJP\NVWRJMONJLOJR\TMWQTVOJQUJLOTJSNV�XWLOTJ��JZJ��JRQLJh��JRQJLSJ�QZJ��J������J�QZJ�QUQNSLJRQLJ
�\TVQYSJUSX\OUSLJRQJ�\QUQTJKTVSVSLQT̀JQUJSeWQLLOTJXSTOTJQUJLOTJXWSLQT̀JMSNSJQLJXWYML\Y\QUVOJRQJLSJ
MNQTVSX\_ÙJLSJKUV\RSRJST\]UQJSLJXOUVNSV\TVSJSL]�UJ[\QUJYWQ[LQJOJ\UYWQ[LQ̀JdTVQJTQNcJNQTMOUTS[LQJRQLJ
[WQUJWTOJZJXOUTQNPSX\_UJRQJLOTJY\TYOT�JRQJLOJXOUVNSN\ÒJNQTMOURQNcJMONJTWJRQVQN\ONOJOJMdNR\RS̀J
RQ[\QUROJMNOXQRQNJSJTWJNQMOT\X\_UJRQUVNOJRQLJMLSgOJYci\YOJRQJX\UXOJ~��JR�STJ�c[\LQTbJ
j
kl{mjxrsplwontxlrsopj�osontvopjtjvrpjqnrw|xyrpjj

jj�OTJRQNQX�OTJ\UVQLQXVWSLQTJRQJLOTJMNORWXVOTJZJROXWYQUVOTJQLS[ONSROTJMONJQLJXOUVNSV\TVSJQUJeWQJNQTWLVQJ
TQLQXX\OUSROJTOUJMNOM\QRSRJRQLJ�QNP\X\OJ�SX\OUSLJ�ONQTVSLJZJRQJ�SWUSJ�\LPQTVNQ̀JST�JXOYOJVORSJ
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KLMNOOKJPQRSTUKVPWQJPQXNTQKJYNJOKJPQZXPXMVPWQJKJOKJLMNJXNQ[KJKVVNZSJ\KTKJOKJN]NVMVPWQJYNOJZNT̂PVPS_J
J
àbcdefghfcihjcklfimeneoplqghcc

rOJZNT̂PVPSJZNTsJ\TŜPZXSJKJghkhcthfghuJVMvTPNQYSJXSYSZJOSZJ[KZXSZJYPTNVXSZJYNOJ\TŜNNYSTuJ
PQVOMwNQYSJ\KZK]NZuJUŜPOPYKYuJxSZ\NYK]NuĴPsXPVSZuJNQXTNJSXTSZuJUPNQXTKZJLMNJ\KTKJOKJN]NVMVPWQJYNOJ
VNQZSJYNĴPVMyKZJZNJYPZ\SQYTsJYNJVKUPSQNXKZJLMNJ[KTKQXPzKTsQJNOJXTKZOKYSJNRPVPNQXNJYNJNLMP\SZJNJ
PQZMUSZJYNJVKU\SuJKZN[MTKQYSJNOJVMU\OPUPNQXSJYNOJVTSQS[TKUKJNZXKvONVPYSuJOKJS\XPUPzKVPWQJYNJ
TNVMTZSZJwJMQKJVSvNTXMTKJXNTTPXSTPKOJ\ONQKJwJS\STXMQK_J
J
àpbcilqempkeklfc

rQJVKZSJYNJTNXTKZSJPQ]MZXPRPVKYSJYNOJVSQXTKXPZXKJNQJOKJN]NVMVPWQJYNJOKZJ\TNZXKVPSQNZJSv]NXSJYNOJVSQXTKXSuJ
ZNJK\OPVKJKMXSUsXPVKUNQXNJMQKJ\NQKOPYKYJ\STJUSTKJ\STJVKYKJY{KJYNJKXTKZSJLMNJONJZNKJPU\MXKvON_JJ
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J̧KJrQXPYKYJTNZMNÔNJOKJSTYNQJSJNOJVSQXTKXSuJNQJOSZJZP[MPNQXNZJVKZSZ½J
¾JrQJNOJVKZSJYNJOKJTNZSOMVPWQJ\STJPQVMU\OPUPNQXSJYNOJVSQXTKXPZXKuJOKJNQXPYKYJVSQXTKXKQXNJYNvNJxKvNTJ
SXST[KYSJ\TN̂PKUNQXNJMQJ\OKzSJYNJZMvZKQKVPWQuJZKÔSJLMNJNOJPQVMU\OPUPNQXSJQSJ\MNYKJZNTJ
TN̂NTXPYS_J

¾J·STJOKJKVMUMOKVPWQJYNOJUSQXSJUs¿PUSJYNJOKJ\NQKOPYKYJ\STJUSTKJSJ\STJNOJUSQXSJUs¿PUSJYNJSXTKZJ
\NQKOPYKYNZuJNQJOKJN]NVMVPWQJYNJOKJ\TNZXKVPWQJKJZMJVKT[SuJ\SYTsJTNZSÔNTJNOJVSQXTKXSJUNQSTJZPQJ
K\NTVPvPUPNQXSJ\TN̂PS_J

¾J·STJOKJ\KTKOPzKVPWQJSJTNYMVVPWQJYNJOKJN]NVMVPWQJYNJOKJ\TNZXKVPWQuJ\NZNJKJxKvNTJZPYSJTNLMNTPYSJ
\TN̂PKUNQXNJ\STJNZVTPXSuJvK]SJK\NTVPvPUPNQXSJYNJTNZSOMVPWQJ\KTKJVSTTN[PTJXKOJZPXMKVPWQ_J

¾J·STJVKZSJRSTXMPXSJSJRMNTzKJUKwSTJLMNJPU\SZPvPOPXNJYNJUKQNTKJYNRPQPXP̂KJOKJVSQXPQMKVPWQJYNJOKJ
N]NVMVPWQJYNJOKJSTYNQJSJVSQXTKXSÀJKU\KTKYSJNQJMQJxNVxSJSJN̂NQXSJN¿XTKSTYPQKTPSuJPU\TN̂PZPvONJNJ
PTTNZPZXPvONÀJSJ\STJMQJxNVxSJZSvTN̂PQPNQXNJKOJ\NTRNVVPSQKUPNQXSJYNJOKJSTYNQJSJVSQXTKXSJLMNJQSJZNKJ
PU\MXKvONJKJKO[MQKJYNJOKZJ\KTXNZ_JJ

¾J·STJUMXMSJKVMNTYSJNQXTNJOKZJ\KTXNZuJZPNU\TNJLMNJOKJrQXPYKYJSJNOJVSQXTKXPZXKJ]MZXPRPLMNQJOKZJVKMZKZJ
LMNJPU\SZPvPOPXKQJVSQXPQMKTJVSQJOKJN]NVMVPWQJYNJOKJSTYNQJSJYNOJVSQXTKXSuJ\TN̂PKJS\PQPWQJYNOJsTNKJ
MZMKTPK_J

¾JrOJVSQXTKXSJUNQSTJ\SYTsJZNTJTNZMNOXSJ\STJNOJPQVMU\OPUPNQXSJYNJKO[MQKJYNJOKZJVOsMZMOKZJYNJ
¶QXPVSTTM\VPWQJwJ¶QXPZSvSTQSuJºSQRPYNQVPKOPYKYJwJÁNZXPWQJYNJÂPNZ[S_c

¾J ĶJVSUMQPVKVPWQJYNJTNZSOMVPWQJZNTsJVSQJVKTXKJZPU\ONuJQSXPRPVKYKJKOJVSTTNSJNONVXTWQPVSJVSQZP[QKYSJ
NQJOKJ\TS\MNZXKuJOKJVMKOJZNJNQXNQYNTsJTNVPvPYKJVSQJOKJZSOKJQSXPRPVKVPWQuJZPQJLMNJZNKJQNVNZKTPSJKVMZNJ
YNJTNVPvS_c

¾JÃKÔSJLMNuJNQXTNJNQĴP[NQVPKJOKJ·̧¶Ä¹ºµ·uJNQJVMwSJVKZSuJOKZJQSXPRPVKVPSQNZJZNJTNKOPzKTsQJ\STJYPVxSJ
UNYPSuJXNQPNQYSJOSZJUPZUSZJNRNVXSZJLMNJOKJQSXPRPVKVPWQJR{ZPVK_c
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KLKMNOPQRSLTUNVWNSPUXYPZWYOL[OJ
\]̂_̀Ja_̀Jb]cde]fgèh_̀JijgJ̀jek_cJgcdegJa_̀Jl_edg̀J̀]megJa_Jf_aĥgnoJcjaĥ_̂oJhcdgelegd_bhpcoJgkgbjbhpcoJ
dgeqhc_bhpcJ]Jgrhb_bh_ĴgJa]̀Jb]cde_d]̀Jqgc]eg̀J̀gJeg̀jgafgcJqĝh_cdgJb]cbhah_bhpcoJb]cr]eqgJa]J
ĥ̀ljg̀d]JgcJgaJcjqge_aJstuvĴgaJ_edwbja]JstĴgJa_JxgyuJ
J
Uz{|NL}~z�{|�{��J�cJgaJb_̀]ĴgJb]cde_d]̀Jqgc]eg̀oJa_̀Jl_edg̀Jl_bd_cJa_Jb]cbhah_bhpcJb]q]J
qgb_ch̀q]ĴgJ̀]ajbhpcĴgJb]cde]fgèh_̀J
J
KKMNSR��QL�LWUXPN
�]cJb_j̀_ag̀ĴgJeg̀]ajbhpcĴgJb]cde_d]Ja_Jleg̀gcd_bhpcJb]cJhcr]eq_bhpcJhcg�_bd_J]Jr_à_ĴgJa_J
�gba_e_bhpcJ�je_̂_ĴgJ�e]�hmhbh]cg̀JgJ�cb]ql_dhmhaĥ_̂g̀J_JijgJ̀gJ�_bgJegrgegcbh_JgcJa_JxgyĴgJ
legfgcbhpcJyJqhdh�_bhpcĴgaJb]crahbd]ĴgJhcdgeg̀g̀JgcJgaJ_bbg̀]JyJ̀_aĥ_ĴgJlgè]c_aĴgaJ̀gefhbh]J
l�mahb]uJ�̀hqh̀q]oJgcJb_̀]J̀gJhcbjqla_Jb]cJa]̀Jhqlĝhqgcd]̀J̀g�_a_̂]̀JgcJgaJ_edwbja]J�ĴgĴhb�_JagyJ
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q]̂_aĥ_̂uJ
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x_̀Jl_edg̀Jeg_ahn_cJa_J�g̀dhpcĴgJehg̀�]̀ĴgJ_bjgê]Jb]cJa]Jg̀d_magbĥ]JgcJgaJleg̀gcdgJb]cde_d]JyJa]̀J
]̂bjqgcd]̀JijgJa]Jb]cr]eq_coJ_JrhcĴgJd]q_eĴgbh̀h]cg̀Jhcr]eq_̂_̀oJ_le]fgb�_ĉ]JgaJhql_bd]ĴgJ
ehg̀�]̀Jl]̀hdhf]̀JyĴh̀qhcjygĉ]Ja_Jle]m_mhaĥ_̂ĴgJa]̀Jehg̀�]̀Jcg�_dhf]̀JyJ̀jJhql_bd]Ĵje_cdgJa_J
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N
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J
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ijgoJgaJbjqlahqhgcd]ĴgJa_̀J]mah�_bh]cg̀ĴgJa]̀Jb]cde_dh̀d_̀ĴgmgJ̀geJ�_e_cdhn_̂]J_Jde_f�̀ĴgaJ
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